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Electrovaya Agrees To Distribute Far Stone Technology's
Software With Its Scribbler Tablet PC Products

TORONTO, ONTARI O -El ectrovaya Inc. (TSE: EFL), announced today
that it has signed an agreenent to bundl e FarStone's

Virtual Drive(TM software with its Scribbler Tablet PCs. This
agreenent will enable SCRIBBLER(TM users to run CD/ DVD- ROM
applications on their Tablet PCs without a CD/DVD drive or the
actual disc.

"The reason VirtualDrive is so valuable to Tablet PC users is
that Tabl et PCs do not have an internal CD drive," said Roger
Hudritsch, FarStone's Director of OEM and Channel Sal es.
"Virtual Drive elimnates the inconvenience of having to carry
around a portable CD drive, cables, CDs and possibly a power
cube. "

El ectrovaya makes Tablet PCs that feature a |ong-lasting Lithium
| on SuperPol ymer (TM battery. Sankar Das Gupta, President and
Chi ef Executive Oficer of Electrovaya, said "the Scribbler runs
8 to 16 hours, providing the highest nobility in the | aptop
conputer and Tabl et PC industry. Virtual Drive further advances
the Scribbler's nobility by allow ng users to run CD/ DVvD- ROM
progranms directly fromthe hard drive, which inproves battery
per formance. "

About Far St one

Founded in 1993, Far Stone Technology is an | SO 9001 certified
desi gner of quality software products specializing in security
and CD/ DVD sol utions. Headquartered in Irvine, California,

Far Stone al so has international offices in China, Taiwan and
France.

Addi tional information about Far Stone Technol ogy is avail abl e at
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www.farstone.com,
About El ectrovaya Inc.

El ectrovaya devel ops, manufactures and sells products using its
proprietary lithiumion SuperPolymer(TM rechargeable battery
technol ogy, which delivers the highest energy density of any
battery technol ogy on the market today. Electrovaya has desi gned,
devel oped and markets the SCRIBBLER(TM Tablet PC which offers
significantly longer run tine than any other Tablet PC on the

mar ket today. The Conpany's goal is to becone the |eading

provi der of portable power for the notebook conputer and wirel ess
sectors, and to apply its technology to a broad spectrum of
alternative energy applications over the long term The Conpany's
shares trade on the Toronto Stock Exchange under the synmbol EFL

For nore informati on about the Conmpany and its products, please
Vi Sit www.electrovaya.com.,

Forwar d- Looki ng St atenents

This news rel ease nmay contain forward-1ooking statenments that

i nvol ve a number of risks and uncertainties, including statenments
regardi ng the outl ook for the Conpany's business and results of
operations. Risks are outlined in the Conpany's MD&A for the
fiscal year ended Septenber 30, 2001 and are set forth in public
di scl osure documents filed with Canadi an regul atory authorities.
By nature, these risks and uncertainties could cause actua
results to differ materially fromthose indicated. The Conpany
di sclains any intention or obligation to update or revise any
forward-1| ooking statenments, whether as a result of new

i nformati on, future events or otherw se.
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