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Electrovaya Reports Third Quarter 2002 Revenue

TORONTO, ONTARI O -El ectrovaya Inc. (TSX: EFL) announced today that
revenue for the fiscal third quarter ended June 30, 2002 was
US$640, 000.

The Conpany had previously announced on June 25, 2002 that revenue
for the third quarter would be in the range of US$750,000 to
$800, 000.

"Managenent had previously anticipated sequential growth in
revenue fromits PowerPad products through fiscal 2002," said
Sankar Das Gupta, President and CEO of El ectrovaya. "However, due
to a large product shipnment froma major distributor for credit at
the end of June, sales returns for the quarter ampunted to nore

t han US$100, 000. The return was due to the distributor's norma
quarterly stock rebal ancing activities and it has since ordered
addi ti onal Power Pads."

El ectrovaya plans to release its conplete financial results for
the third quarter of 2002 on August 12, 2002.

About El ectrovaya Inc.

El ectrovaya devel ops, manufactures and sells products using its
proprietary lithiumion SuperPolymer(TM rechargeable battery
technol ogy, which delivers the highest energy density of any
battery technol ogy on the market today. The Conpany's goal is to
become the | eadi ng provider of portable power for the notebook
conputer and wi rel ess sectors, and to apply its technology to a
broad spectrum of alternative energy applications over the |ong
term Electrovaya's shares trade on The Toronto Stock Exchange
under the synbol EFL

This press release may contain forward-I| ooking statenents that
i nvol ve a nunber of risks and uncertainties, including statenments
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regardi ng the outl ook for the Conpany's business and results of

operations. By nature, these risks and uncertainties could cause

actual results to differ materially fromthose indicated. Such

factors include, without limtation, the various factors set forth

in public disclosure docunents filed with Canadi an regul atory

authorities. The Conpany disclains any intention or obligation to

update or revise any forward-|ooki ng statenents, whether as a
result of new information, future events or otherw se.
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FOR FURTHER | NFORMATI ON PLEASE CONTACT:
El ectrovaya | nc.

Paul J. Van Damme

Vi ce- Presi dent, Finance & CFO

(905) 855-4636

pvandamme@electrovaya.com
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